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Company description

Clasquin provides air and maritime
transportation engineering and overseas
logistical services. It pilots and
organises its customers' merchandise
flows between France and primarily the

Asla-Pacific region and the United
States.
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matching air freight's 27% gross profit gain. Clasquin's strong market position, especially in
Asia and more recently in Germany and India, the quality of its clients and its ability to grow the
average value of shipments should sustain outperformance of a market forecast to grow by c
5-6% this year. The company continues to have net cash.

INDUSTRY COMMENT

In January the IMF raised its forecast of 2011 global trade growth marginally to 4.5% thanks to
higher than expected activity in H210 and new stimulus measures in the US. However, it
emphasised that "downside risks remain elevated®. The imminent release of the WTO's
forecast will reflect the potential impact of the Japanese earthquake in particular.
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